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• Russia	and	Ukraine	conflict
• Instability	in	Europe

• Worldwide	food	insecurity	

• China
• Increased	tension	in	the	region

• COVID	response

MACROECONOMIC	TRENDS
Geopolitical	tension



• Rolling	shutdowns	in	Asia	/	China

• Supply	chain	issues	persist

• Unemployment	rate	/	employment	demand

MACROECONOMIC	TRENDS
High	inflation



• Continued	record-breaking	inflation	reported	on	CPI	&	PCE,	driving	fed	response	&	

historic	rate	increases.

• Federal	Funds	Rate	increases:

• Correlated	to	increased	short-term	interest	rates	across	the	economy.

• Indirectly	related	to	higher	10-year	note	yields	and	30-year	mortgage	rates.

MACROECONOMIC	TRENDS
Rising	interest	rates

CPI	=	Consumer	price	index PCE	=	Personal	Consumption	Expenditure	price	index



PORTFOLIO	PERFORMANCE
Annualized	Returns	Comparison



POSITION	SUMMARY	(CONT.)
Beginning	vs	End	of	Semester



TRANSACTIONS



BEST	&	WORST	DECISIONS

Best	Decisions

• Buy	Decision: Amazon.com	Inc.

• Buy	Decision:Microsoft	Corporation

• Buy	Decision: Crowdstrike	Holdings	
Inc.

Worst	Decisions

• Sell	Decision:	United	Rentals	Inc.

• Sell	Decision: Coinbase	Global	Inc.

• Buy	Decision:Meta	Platforms	Inc.	
(Facebook)



WORST	DECISIONS
Sell	- United	Rentals	Inc.

• Sold	at	$249.77

• Has	since	risen	to	$323.43	(as	of	8/6)

• 29%	rise	in	price

• Sell	decision: potential	headwinds	in	
construction	industry	due	to	rising	
rates	and	possible	recession



WORST	DECISIONS
Sell	- Coinbase	Global	Inc.

• Sold	at	$69.39

• Has	since	risen	to	$93.05	(as	of	8/6)

• 34%	rise	in	price

• Sell	decision: risks,	volatility,	and	
unknown	future	of	cryptocurrencies



WORST	DECISIONS
Buy	- Meta	Platforms	Inc.

• Bought	at	$176.94

• Has	since	fallen	to	$167.11	(as	of	8/6)

• 6%	drop	in	value

• Buy	decision:	strong	company	
fundamentals	and	unlimited	upside	of	
Web	3.0

• May	have	ignored	potential	risks	(web	
advertising	during	recessions,	market	
reactions	to	Web	3.0,	etc.)



BEST	DECISIONS
Buy	- Amazon.com	Inc.

• Bought	at	$102.74

• Has	since	risen	to	$140.80	(as	of	8/6)

• 37%	increase	in	value

• Buy	decision: saw	steep	discount	for	a	
fundamentally	strong	firm	with	a	wide	
moat	from	competitors	and	growth	
opportunities	for	some	of	its	
businesses



BEST	DECISIONS
Buy	- Microsoft	Corporation

• Bought	at	$255.07

• Has	since	risen	to	$282.91	(as	of	8/6)

• 11%	increase	in	value

• Buy	decision: fundamentally	strong	
firm	with	significant	cash	on	hand	for	
future	investment	and	a	wide	
competitive	moat

• Discussed	their	ability	to	grow	through	
existing	Office	infrastructure



BEST	DECISIONS
Buy	- Crowdstrike	Holdings	Inc.

• Bought	at	~$169.19

• Has	since	risen	to	$191.17	(as	of	8/6)

• 13%	increase	in	value

• Buy	decision: fundamentally	strong	
firm	with	significant	cash	on	hand	and	
low	leverage

• Discussed	their	ability	to	leverage	its	
network	of	channel	partners	for	future	
growth



POSITION	SUMMARY
Beginning	vs	End	of	Semester

● Market	Value	Increased	from	~450k	to	470k

● Aggressively	moved	portfolio	to	a	higher	mix	of	stock	76->85%

● Reduced	short-term	cash	by	32k	



• 0-6	month	projection:	Many	variables	remain	unknown.	

• We	believe	&	hope	that	no	major	escaliations	in	conflict	will	occur.	

• Fuel	supply	struggle	for	Europe	will	continue	as	Fall	and	Winter	approach	and	

dependency	on	Russian	gas	persists.	

FUTURE	OUTLOOK
Geopolitical	tension	and	risks



• Inflation	will	stay	high,	but	we’re	hopeful	anecdotal	signs	show	it	has	peaked:

• Home	purchasing	has	slowed	slightly,	however	rent	prices	continues	to	increase.	

• Unemployment	remains	low	as	528,000	jobs	are	added,	however	not	uniformly	to	

industries	to	reflect	pre-COVID	numbers.	

• Commodities	inputs	

FUTURE	OUTLOOK
Inflation





• Continue	rising	but	at	a	reduced	rate

• September	75bps?	50bps?

• Impact	on:

• Mortgages

• Borrowing

FUTURE	OUTLOOK
Interest	rates



• Despite	headwinds,	our	outlook	is		bullish.

• We	suggest	adopting	a	risk-taking/	aggressive	approach	for	the	next	0-6	months.

OUTLOOK
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PORTFOLIO	PERFORMANCE
Annualized	Returns	Comparison	(cont.)



POSITION	SUMMARY
Beginning	vs	End	of	Semester


