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Macro Environment (2024) 

Elevated but stable rates

Potential for rate cuts in the future

Strong labor market with an uncertain 
economic outlook

Interest Rates Treasuries

Prolonged Geopolitical uncertainty

Fed reducing bond purchases 

Rising inflation/interest rate risks 

Shifting opportunities driven by 
volatility

Short-term rates for fixed income vs. 
MM holdings.

Fixed Income



Geopolitical Conflict (2024) 

The Red Sea crisis and 
Panama Canal disruptions 
prompt changes in market 

behavior

 Vulnerability to cyber threats, 
with significant implications for 

investors, including potential 
stock performance impacts

Supply Chain Cybersecurity 



Now in line with policy of at least 20% fixed income
Cash Position increased to 15%

Bond position remained steady at 6.5%
Decision to keep cash in money market rather than 

bond market as short term rates are ~5%

Asset Allocation (2024) 



**Derived from Morningstar style box & Fidelity website** 



Spring 2024 Sector Allocation 

● Decrease in Tech allocation 
● Increase Communication 

services and Consumer 
Defensive





Starting Value Ending Value

$513,475 $537,279

January 17 April 17

Portfolio Performance (2024)



Top Performers (% profit from average cost basis)

76.45%

53.51%

45.43%

63.91%



OSIF Portfolio
S&P 500 ® Index
NASDAQ Composite
80/20 Portfolio

2 Semester 
return (%)

10.32%
9.65%
14.56%
9.02%

YTD return (%)
4.64%
5.49%
5.39%
2.84%

OSIF vs Benchmarks

OSIF outperformed its target allocation benchmark of 80/20 by 1.3%



Total Purchases
$0

Total Sells
$18,341

Ending Cash
$80,501 

Starting Cash
$ 62,160

Portfolio Ledger

REPLACE



Missed Opportunities

-8.39% decrease in value

NVDA
Holding UNH

UnitedHealth Group Inc.Passing on CAVA
Missed Return +19.8%

Holding UNH
Return -7.4%

 Time Frame: 2/7/24 to 4/17/24



Best Decisions

ADBE PANW

 Time Frame: PANW 2/21/24 to 4/17/24
     ADBE 2/23/24 to 4/17/24

Holding PANW
Return +5.8%

Selling ADBE
Return +11.1%



Future Outlook

6 Month Outlook
Delayed rate cut
Inflation expected to remain stickier
Escalation of geopolitical tensions 

Beyond 6 Months
Expensive borrowing likely
Presidential election disruptions

Overall Outlook
Market volatility will persist
AI will continue dominating 
Watchout for US Debt O/S



Lessons Learned

No one can time the 
market with absolute 

certainty.

Buying and holding is an 
effective way to weather 
uncertainty within equity 

markets. 

Tania

Andrew Kropp

Zoë
Financial markets are unpredictable. 

Understanding that randomness is king 
helps us make smarter decisions.

Riley
I’ve learned to differentiate 
between decision making 

and outcomes.

Andrew Kabacy
How to observe the treasury 

yield curve and create a 
prediction for the future overall 

economic condition. 

Thomas Andersen
This semester built upon my knowledge 
of specific asset classes like: REITs, Oil 

& Gas partnerships,  late-cycle 
industries/companies, & others.



THANK YOU!
Q & A

*Special thanks to Seeking Alpha for 
providing memberships


